at a glance

Entrepreneur
What is it?

An entrepreneur is an individual who starts and operates a business, taking on financial risks in the
pursuit of potential rewards. Entrepreneurs are innovators and leaders who identify opportunities,
develop business ideas, and create value through their ventures. They play a crucial role in driving
economic growth, creating jobs, and fostering innovation in society.

Qualifications/Experience Required:
There are no specific qualifications required to
become an entrepreneur, as success in
entrepreneurship often depends more on skKills,
mindset, and experience than formal education.
However, having a solid understanding of business
fundamentals, such as finance, marketing, and
strategy, can be beneficial.

What the Work Involves:

Identifying market opportunities and conducting
market research to validate business ideas.
Developing business plans, including strategies for
product development, marketing, and financing.
Securing funding through various sources, such as
investors, loans, or crowdfunding platforms.

Building and managing teams, including hiring
employees, delegating tasks, and fostering a positive
work culture.

Future Prospects — Labour Market

Information:

The entrepreneurial landscape in the UK is diverse
and dynamic, with opportunities available in various
sectors and industries. While entrepreneurship
involves inherent risks, successful entrepreneurs
have the potential to achieve financial
independence, create wealth, and make a
meaningful impact on society.

Wage is variable.

Type of person who may be
suited to this job:

You should be creative, resourceful, and
resilient, with a strong desire to pursue
their vision and make a difference in the
world. Entrepreneurs need to be
adaptable, able to embrace uncertainty
and ambiguity, and willing to learn from
failures and setbacks. Effective
communication and leadership Skills.

Money/Wage Guide:

The potential earnings for entrepreneurs
can vary widely depending on the success
of their ventures. While some
entrepreneurs may face financial
challenges in the early stages of starting a
business, successful ventures can lead to
substantial financial rewards, including profits,
equity ownership, and the sale of the business.

Related Opportunities:
e Venture capitalist
e Angel investor
e Business consultant
e Startup mentor or advisor

Further Information:
GOV.UK:
https://www.gov.uk/browse/business/setti

ng-u

Federation of Small Businesses (FSB):
https://www.fsb.org.uk/



https://www.gov.uk/browse/business/setting-up
https://www.gov.uk/browse/business/setting-up
https://www.fsb.org.uk/

